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Columbia University’s board of trus- 
tees voted yesterday to sell, “in an or- 
derly way" over the next two years, 
virtually all of the university's $39 mil- 
Won in stock in American companies 
doing business in South Africa. 

Columbia thus became the first Ivy 
League school to join the growing roll 
Of colleges, state and local govern. 
‘ments and other institutional investors| 
that have chosen divestment to protest) 
South Africa’s racial policies, known| 
collectively as apartheid. 

‘The divestment, to be completed by 
October 1987, will involve the sale of! 
about 4 percent of Columbia's $900 mil- 
Hon portfolio, and will include stock in| 
such companies as American Express, 
Burroughs, Chevron, Coca-Cola, E.l 
du’ Pont de Nemours, Ford Motor, 
General Motors, International Busi: 
ness Machines, Mobil Oil, Phillips Pe- 
troleum and Sperry. 


member board and the tally was not 
announced, as is customary. 

The decision to divest came six 
months after a three-week sit-in by 
hundreds of Columbia students who 
blocked a building on the Morningside 
Heights campus and, with similar pro- 
tests at other schools, attracted na- 
onal attention, 

‘The trustees yesterday made no 
mention of the protest. But on Aug, 28, 
committee of trustees, proposing the 
resolution that was adopted by the full, 
board yesterday, said its decision had 
nothing to do with the demonstration 
but was a response to “recent develop- 
‘ments in South Africa.” 

“In deciding to divest in an orderly 
way over a period of time, we are ex- 
Pressing our abhorrence of apartheld 
and the South African 
obdurate adherence to it, 
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Consideration will be given to “ap, 
propriate exceptions,” such as stock in 
news-media companies with bureaus in 
South Africa, the board saiä. The vote 
was taken at'a closed session of the 24. 


